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'pFUHW�Q������������GX����GpFHPEUH�������SRUWDQW�

PRGLILFDWLRQ�GX�GpFUHW�Q���������GX����DYULO�������

IL[DQW� OHV�PRGDOLWpV�G
pODERUDWLRQ�HW�G
DSSOLFDWLRQ�

GX�SODQ�QDWLRQDO�HW�GHV�SODQV�UpJLRQDX[�UHODWLIV�j�

OD�OXWWH�FRQWUH�OHV�FDODPLWpV��j�OHXU�SUpYHQWLRQ�HW�j�

O
RUJDQLVDWLRQ� GHV� VHFRXUV�� DLQVL� TXH� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�

GH� OD� FRPPLVVLRQ� QDWLRQDOH� SHUPDQHQWH� HW� GHV�

FRPPLVVLRQV�UpJLRQDOHV�����

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ UHODWLI� j� O
RUJDQLVDWLRQ�
DGPLQLVWUDWLYH� GX� WHUULWRLUH� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OD�ORL�Q�������������GX����MXLOOHW�������

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ UHODWLYH� j� OD� OXWWH�
FRQWUH�OHV�FDODPLWpV��j�OHXU�SUpYHQWLRQ�HW�j�O
RUJDQLVDWLRQ�GHV�
VHFRXUV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQWpULHXU��WHO�TXH�PRGLILp�SDU�OH�
GpFUHW�Q������������GX����MXLQ�������

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ IL[DQW� OHV�
PRGDOLWpV�G
pODERUDWLRQ�HW�G
DSSOLFDWLRQ�GX�SODQ�QDWLRQDO�HW�
GHV�SODQV�UpJLRQDX[�UHODWLIV�j�OD�OXWWH�FRQWUH�OHV�FDODPLWpV��j�
OHXU� SUpYHQWLRQ� HW� j� O
RUJDQLVDWLRQ�GHV� VHFRXUV� DLQVL�TXH� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� QDWLRQDOH� SHUPDQHQWH� HW� GHV� FRPPLVVLRQV�
UpJLRQDOHV��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O
DYLV� GHV� PLQLVWUHV� GX� WUDQVSRUW�� GH� OD� GpIHQVH�
QDWLRQDOH�� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH�� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� GHV� ILQDQFHV�� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�� GH� O
pTXLSHPHQW�� GH� O
KDELWDW� HW� GH�
O
DPpQDJHPHQW� GX� WHUULWRLUH�� GH� O
HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW� GXUDEOH�� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O
pWUDQJHU��GH�OD�VDQWp�SXEOLTXH�
HW� GH� O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�
HQWUHSULVHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GX�

SDUDJUDSKH�SUHPLHU�GHV�DUWLFOHV����HW����GX�GpFUHW�Q���������

GX����DYULO������VXVYLVp�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�

VXLYDQWHV���

$UWLFOH�����SDUDJUDSKH�SUHPLHU�QRXYHDX����

/D�FRPPLVVLRQ�QDWLRQDOH�SHUPDQHQWH�G
pODERUDWLRQ�HW�GX�
VXLYL� G
DSSOLFDWLRQ� GX� SODQ� QDWLRQDO� GH� OXWWH� FRQWUH� OHV�
FDODPLWpV�� GH� OHXU� SUpYHQWLRQ� HW� GH� O
RUJDQLVDWLRQ� GHV�
VHFRXUV�VH�FRPSRVH�GH���

��OH�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO�RX�
VRQ�UHSUpVHQWDQW���SUpVLGHQW��

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�� WURLV� UHSUpVHQWDQWV� GX� PLQLVWqUH� GH� OD� GpIHQVH�
QDWLRQDOH��

�� TXDWUH� UHSUpVHQWDQWV� GX�PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH�GX�GpYHORSSHPHQW�HW�GH�
OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�
O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GX�
GpYHORSSHPHQW�GXUDEOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O
pWUDQJHU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQGXVWULH��GH�O
pQHUJLH�
HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

$UWLFOH�����SDUDJUDSKH�SUHPLHU�QRXYHDX����

/HV� FRPPLVVLRQV� UpJLRQDOHV� GH� OXWWH� FRQWUH� OHV�
FDODPLWpV�� GH� OHXU� SUpYHQWLRQ� HW� GH� O
RUJDQLVDWLRQ� GHV�
VHFRXUV�VH�FRPSRVHQW�GH���

��OH�JRXYHUQHXU���SUpVLGHQW��

��OH�FKHI��GX�VHFWHXU�UpJLRQDO�GH�OD�JDUGH�QDWLRQDOH��

��OH�FKHI�GX�VHFWHXU�UpJLRQDO�GH�OD�SROLFH�QDWLRQDOH��

��OH�FKHI�GH�O
XQLWp�UpJLRQDOH�GH�OD�SURWHFWLRQ�FLYLOH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GX�
WUDQVSRUW���

��XQ�UHSUpVHQWDQW�j�O
pFKHOOH�UpJLRQDOH�GX�PLQLVWqUH�GH�OD�
GpIHQVH�QDWLRQDOH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GX�
GpYHORSSHPHQW�HW�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GH�
O
DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH�GX�PLQLVWqUH�GHV�
ILQDQFHV��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH�GX�PLQLVWqUH�GHV�
WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ��

GpFUHWV�HW�DUUrWpV�
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�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GH�
O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GH�
O
HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH�GX�PLQLVWqUH�GHV�
DIIDLUHV� VRFLDOHV�� GH� OD� VROLGDULWp� HW� GHV� 7XQLVLHQV� j�
O
pWUDQJHU��

��XQ�UHSUpVHQWDQW�j�O
pFKHOOH�UpJLRQDOH�GX�PLQLVWqUH�GH�OD�
VDQWp�SXEOLTXH��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GX�PLQLVWqUH� GH�
O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�
HQWUHSULVHV��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GH� OD� VRFLpWp�
WXQLVLHQQH�GH�O
pOHFWULFLWp�HW�GX�JD]��

�� XQ� UHSUpVHQWDQW� j� O
pFKHOOH� UpJLRQDOH� GH� OD� VRFLpWp�
QDWLRQDOH�GH�O
H[SORLWDWLRQ�HW�GH�OD�GLVWULEXWLRQ�GHV�HDX[��

��XQ�UHSUpVHQWDQW�j�O
pFKHOOH�UpJLRQDOH�GH�O
RIILFH�QDWLRQDO�
G
DVVDLQLVVHPHQW��

$UW�������/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO�HW� OHV�PLQLVWUHV�FRQFHUQpV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�
TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�GHV�GLVSRVLWLRQV�GX�SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������
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'pFUHW�Q������������GX����GpFHPEUH�������SRUWDQW�
UpSDUWLWLRQ�GHV�FUpGLWV�GX�EXGJHW�GH�O
(WDW�RXYHUWV�
SDU�OD�ORL�Q����������GX����GpFHPEUH�������SRUWDQW�
ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X� OD� ORL� Q�� ������ GX� �� GpFHPEUH� ������ SRUWDQW� ORL�
RUJDQLTXH� GX� EXGJHW� HW� O
HQVHPEOH� GHV� WH[WHV� TXL� O
RQW�
PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� OD� FRPSWDELOLWp� SXEOLTXH� HW�
O
HQVHPEOH�GHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X�OD� ORL�Q����������GX����GpFHPEUH�������SRUWDQW�ORL�
GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OH� GpFUHW� Q�� ������� GX� �� PDUV� ������ IL[DQW� OD�
QRPHQFODWXUH� GHV� GpSHQVHV� GX� EXGJHW� GH� O
(WDW� HW�
QRWDPPHQW�O
DUWLFOH���GHUQLHU�DOLQpD��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� FUpGLWV� DIIpUHQWV� DX[� GpSHQVHV� GX�
7LWUH�,�GX�EXGJHW�GH�O
(WDW�SRXU�O
DQQpH������VRQW�UpSDUWLV�SDU�
SDUWLHV� HW� DUWLFOHV� FRQIRUPpPHQW� DX� WDEOHDX� �$�� DQQH[p� DX�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� FUpGLWV� G
HQJDJHPHQW� HW� OHV� FUpGLWV� GH�

SDLHPHQW�GX�7LWUH� ,,�GX�EXGJHW�GH� O
(WDW�SRXU� O
DQQpH������

VRQW� UpSDUWLV� SDU� SDUWLHV� HW� DUWLFOHV� FRQIRUPpPHQW� DX[�

WDEOHDX[��%��HW��&��DQQH[pV�DX�SUpVHQW�GpFUHW��

/HV� FUpGLWV� LQVFULWV� DX� WDEOHDX� �&�� RQW� XQ� FDUDFWqUH�

pYDOXDWLI��

$UW�� ��� ��(VW� DMRXWp� j� OD� QRPHQFODWXUH�GHV�GpSHQVHV�GX�
EXGJHW�GH� O
(WDW�DX�QLYHDX�GH� OD�RQ]LqPH�SDUWLH��'pSHQVHV�
GHV�IRQGV�VSpFLDX[�GX�7UpVRU���O
DUWLFOH�VXLYDQW���

$UWLFOH� ������� �� (WXGHV� HW� LQWHUYHQWLRQV� SRXU� OD�
SURPRWLRQ�GX�GRPDLQH�GHV�WHFKQRORJLHV�
GHV�FRPPXQLFDWLRQV��

&HW�DUWLFOH�FRPSUHQG�GHV�SDUDJUDSKHV�HW�GHV�VRXV�SDUDJUDSKHV��
WHO�TX
LO�HVW�LQGLTXp�GDQV�O
DUWLFOH����GX�GpFUHW�Q���������GX���PDUV�
������IL[DQW�OD�QRPHQFODWXUH�GHV�GpSHQVHV�GX�EXGJHW�GH�O
(WDW��

$UW�������/HV�FKHIV�G
DGPLQLVWUDWLRQV�HW�OHV�RUGRQQDWHXUV�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX�SUpVHQW�GpFUHW�TXL�SUHQG�HIIHW� j� FRPSWHU�GX��HU� MDQYLHU�
������

/H� SUpVHQW� GpFUHW� VHUD� SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������
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